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DEFINITIONS
Words used in multiple sections of this docurment are deflped below and other words are defined in-
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in thie decument are’
also provided in Section 16. : -

¢

(A) "Security Instrument" means this document, which is dated JULY 26TH, 2002 ' .
together with all Riders to this docmment. - :

(B) "Borrower" is

BRADLEY S. GOFORTH, a single person

Borrower iz the trustor under this Security Instrument. -
(C) "Lender” is HOMECOMTMeS FINANCIAL NETWORE, TN&.

Lenderis a corrpORATTON.- -

erganized and existing under the lawg of DELAWARE
Lender’s address is 6525 MORRISON BILVD., &8TE. 233
CHARLOTTE, NC 28211 - :
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M} "Trustee" is ATTY ARNOLD M. WEISS

(E) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS 15 2 separare corporation that is
acting solely 2s a nominee for Lender and Lender's successors and assigns. MERS is the beneficiary
under this Security Instrument. MERS is crganized and exisiing under the Jaws of Delaware, and hag an
address and telephone gumber of P.O. Box 2026, Flint, MI 48501-2026, tel. (883)679-MERS. '
{F) "Note" means the promissory note signed by Borrower and dated JULY 26TH, 2002

The Note states thar Borrower owes Lender ONE HUNDRED FORTY SIX THOUSAND FOUR S
HUNDRED SEVENTY AND NO/L00 : Doliars
(US. % 146,470.00 © ) plus interest. Borrower has promised 1o pay this debt in regalar Periodic
Payments and 1o pay the debt in’ fali nor later than AUGUST 1ST, 203z A

{G) "Property" means the property that is described below under the-heading "Transfer of Rights in the
Property.”

(H) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and !ate charges
due under the Nore, and alt-sums due under this Security Instrument, plus interest. - - )

(1) "Riders” means all Riders 1o this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]: -

] Adjustabie Rate _Rider . Condominjum Rider [ J-Second Home Ride_r
[ Balloon Rjder I Planmed Unit Development Rider [ 1-4 Family Rider
] VA Rider - Biweekly Payment Rider Other(s) [specify]

{N "Applicable Law" means sl controlling applicable federal, state and local statutes, regularions,
ordipances and administrative ules and-orders (that have the effect of law) as well as all applicable final, -
nop-appealable judicial opinions. :

(K) "Community Association Dues, Fees, and- Assessments” means all dues, fees, assessments and other
charges that are imposed-on Borrower or the Property by a condominium assocjation, homeowners
association or similar organization. :

{L) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similer Paper instrument, which is infdated through an electronic terminal, 1elephonie
instrument, campurer, or magnetic tape so as to order, instruet, or aurthorize 3 financial institution to debit-
or credit an sccount. Such term includes, but is not limited to, point-of-sale transfers, autorpated teller
machine irapsactions, transfers iniriated by telephone, wire tramsfers, and automated ¢learinghonse
trapsfers. :

(D) "Escrow Ttems"” means those items thar are described in Sectiop 3.

(N) "Miscellaneons Proceeds” means any compensation, settleuent, award of damages, or proceeds paid- -
by any third party (other than insurance proceeds paid under the coverages described in Section-$) for: (i)
damage to, or destruction of, mhe Property; (ii) condemnarion or other tzking of all or any part of the
Property; (iif} conveyance in liey of condemnation; or (jiv) misrepresentations of, or emissions ag to, the
value and/or condition of the Property. T

{0} "Mortgage Insurance” means insurance Drotecting Lender against the neppayment of, or default on,
the Loan. :

(F) "Periodic Payment" means the regulady scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument. B

(Q) "RESPA" means the Real Estate Sertlement Procedures Act (12 U.S.C. Section 2601 er seq.) and iis
implementing regulation, Repulation X (24 C.F.R. Part 3500), as they might bef amended from tine 4o -
time, or any additional or successor Jegislation or regulation that governs the samf subject imatter. As used.
in this Security Instrument, "RESPA" refers to all requirements and restpig
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to a "federally related mortgage Ioan" even if the Loan does not qualify as a "federally related mortgage
Toan" undes RESPA,. :

(R) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Bogrower’s obligations under the Note and/or this Sesurity Instrument. g

TRANSFER OF RIGHTS IN THE PROPERTY : i
The beneficiary of this Security Tostrument is MERS {solely a3 mominee for Lender and -Lender’s -- . -
successors and assigns) and the successors and assigns of MERS. This Security Instrument secures to =
Lepder: (i) the repayment of the Loan, -and all renewals, extensions and modifications of the Note; and (ii)
the perforroaace of Borrower's covenants and agreements under this Security- Instrozment and the Note. For
this purpose, Borrower irrevocably grants and cohveys fo Trustee, in trust,- with power of sale, the
Tollowing described broperty locared in the CoOUNTY - ’ - [Type of Recording Jurisdiction]
of DE soTOo : . [Nutne of Recording Jurisdietion] - -

Legal description attached hereto and made a part hersof -

Parcel ID Number: 3073-0715.0-00014.00 . : which currently has the address of
1585 SADDLEBROOY. DR WEST ’ [Sweet}
HERNANDO — [City] , Mississippi 28632 [Zip Code] -

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
casements, appurtenances, and fixtures now or hereafter a pari of the property. All replacements and
additions shall also be covered by this Security Instruzmenr. All of the foregoing -is referred to in this
Security Instrument as the "Property.” Borrower underezands and agrees thar MERS liolds only legal title
to the interests granted by Berrower in this Security Instument, but, if necessary to comply -‘wirh law or
custorn, MERS (as norninee for Lender and Lender's suecessors and assigns) has the right: o exercise any .
or all of those interests, including, but nor limited to, the right to foreclose and sell the Property; and ro
take amy action required of Lender including, but pot limited ro, releasing and- canceling this Security -

Instrarment.

demands, subject to any encumbrances of record, - : _
'THIS SECURITY INSTREUMENT cornbines uniform covenants for natipnal use and non-uniform
covepants with limited variations by jurisdiction to constiwute 1 uniform sgourify instrument covering real

property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: -

1. Payment of Principal, Tuterest, Escrow Ttems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Nate, Borrower shall also pay funds for Bscrow Jtems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be mmade in U.S.
currency. However, if any check or other mstrument recetved by Lender as payment under the Note or this -
i ; may require that any or ali subsequent payments -
doe under the Note and this Security Instmument be made in ope or more of the following forms, as -
selected by Legder: (2) cash; (b) money order; (¢) certified <heck, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn vpon an insttution whose deposits are ipsured by a
federal agency, Instrumentality, or entity; or (d) Electronic Funds Trapsfer, . . . -

Payments are deemed réceived by Lender when received at the location designated in the Note or at-

the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply -
such funds or rerum them to Borrower. If not applied earlier, such funds will be applied to the outstanding

principal balance under the Note imipediately prior to foreclosure, No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under

the Note and this Security Instrument or performing the covepants and agreements secured by this Securicy

Instrument. - -

2. Application of Payments or Proceeds. Except as otherwise desoribed in this Section 2, all
Payments accépted and applied by Lepder shall be applied in the following order of priority: (a) interest.
due undex the Note; (b) principal dye under the Note; (<} amounts due under Section 3. Such payments
shall be applied to each Perodic Payrnent in the order in which it became due. AnY remaining amounts
shall be applied first to late charges, second to any other amounts due under thig Security Instrumeni, and
then to reduce the principal balance of the Noie.

If Lender receives a payment from Borrower for a delipquent: Perjodic Payment which includes a
sufficient ampount to pay any late charge due, the payment may be applied to the delinquent payrment and
the late charge. If more than ope Pedodic Payment is outstanding, Lender oAy 2pply any payment recefved
from Borrower to the repaymient of rhe Periodic Paymenis if, and to the extent that, each payment cap be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of cne ar
more Perjodic Payments, such -excess may be applied o any late charges due. Voluntary prepayments shall
be applied first to any prepayrment chiarges and then as described in the Note, T

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shali not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Iens. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note ig paid in foll, a sum (the “Funds") to provide for payinest of amounts due

Items." At origination or at any time during the 1erm of the Loan, Lender may require that Communiry
Assoclation Dues, Fees, and Assessments, if any, be escrowed by Borrower, apd such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts io
be paid under this Sectiop. Borrower shall P2y Lender the Funds for Escrow Irems uniess Lender waives

. T TRay waive Borrower’s
such. waiver may only be
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in. writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amonnts

due for any Escrow Iterns for which payment of Funds has been wajyed by Lender and, if Lender requires,

shall fumnish to Lender receipts evidencing such payment within such time period as Lender miy require.

Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed io -

be a covenant and agreement contained in, this Security Instrument, ss the phrase "covenant and agreement”

is used in Section 9. If Borrower is obligated to pay BEscrow Items directly, pursuant to a wajver, and

Borrower fails to pay the arnount due for an Escrow [tem, Lender Inay exercige its rights under Section 9

and pay such amount and Borrower shall then be obligated under Section 9 1o repay to Lender any such

amount. Lender may revoke the waiver as to any or all Escrow Itemns. at any time by a notice given in
accordance with Section. 15 and, upon such revocarion, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required uoder this.Section 3. '

Lender may, at any time, collest and hold Funds in an amount (3) sufficient to permit I ender to apply
the Funds ar the time specified under RESPA, and (b) not to exceed the maximum amount a fender can -
require uader RESPA. Lender shall estimare the amount of Funds due on the basis of current dara and
reasopable estimates of expenditures of future Escrow Items or otherwise i accordance with Applicable .
Laxy. .

The Funds shall Le held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Eserow ltems, unless Lender pays Borgower interest on the
Funds and Applicable Law permirs Lender to make such a charge. Unless an agreement is made in writing
ot Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower .
any interest or eamings on the Funds. Bosrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of rthe
Funds as required by RESPA. .. i

It there is a surples of Funds held in escrow, as defined under RESPA, Lender shall accougt to
Borrower forx the excess funds in accordance with RESPA. I there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower ag required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESFA, but in no more than 12
monthly paymenis. If thiere is a deficiency of Funds héld ir escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay o Lender the amount necessary 1o make
up the defictency in ascordance with RESPA, bur in ho more than 12 monthly payrnents. . :

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund

v to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions -
attributable to the Property which can attain priority over this Security Yostrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessinents, if any. To
the extent that these items are Escrow Itemns, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumeric unless
Borrower: (4) agrees in writing to the payment of the obligation secured by the lien in a manmer acceptable
to Lender, but only so long as Borrower is performing sich agreement; (b) contests the lien in good faith -
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcemient of the lien while thase proceedings are pending, but only until such proceedings
are corcluded; or {c) secures from the holder of the lien an agreement safisfactory o Lender subordinating
the lien to this Security Instrument. If Lender determines that any pait of the Property is subject to a lien .~
which ean aftain prierity over this Security Instrument, Lender may give Borrowgr a notice identifying the
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lien. Within 10 days of the date on which that notice Is given, Borrower shall satisfy he lien or take one or |
more of the actions ser forth above in this Section 4. - .

Lender may require Borrower to Pay a one-time charge for a real estate. tax - verification and/orp
teporting service used by Lender in connection with this Loan, - . . :

5. Froperty Ingsurance. Borrower shall keep the improvements now existing or hereafter erscted on -
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other harards incleding, but not limited 0, earthquakes and floods, for which Lender requires insuzance.
'This jnsurance shall be maintained in the amounts {including deductible levels) and for the periods thar
Lender requires. What Lender Fequires pursuant to the preceding senrences can change during the term of - -
the Loan, The insurance carder providing the insuranc¢e shail be chosen by Borrower subject to- Lender’s
right to disapprove Borrower’s clioice, wiich right shall not be exercised unreasonably. Lender may
tequire Borrower to pay, in comnection with this Loan, either: (a) a2 one-time charge for flood zone- -
deterrnination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each rime remappings or similar changes occur which
reasonably might affect such determination or certification. Bommower shall zlso be responsible for the - -
Payment of any fees imposed by the Federal Emergency Minagement Agency in-connecrion Wit the
review of any flood zone determnination; resulting from av. objection by Borrower. )

If Borrower fails to maintain any of the coverages described above, Lepder may obtain insurance
caverage, at Lender’s option and Borrower's expense. Lender is under ne obligarion to purchase any
partioular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or mighr
not protect Borrower, Borrower's equity in the Propeny, or the contents of the Property, against any risk,
hazard or liability and Iight provide greater or lesser coverage than was previously in- effect. Borower

. right o disapprove such policies, shall include a standard mortgage clavse, and shall pame Lender as
Tnostgagee and/or as an additional loss payee. Lender shall have the right to hald the policies and renewal -
cestificates. If Lender requires, Borrower shall prompuly give to Lender all receipts of paid premiums and
renewsal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such pelicy shall include a standard mortgage clause and
shall name Legder ps mertgagee and/or as an additional loss payee, .

In the event of loss, Bomrower shal] give prompr notice to the insurance carrier and Lepder. Lender -
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in Writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall- -
be applied 1o restoration or repair of the Property, if the restoration or repair is econormically feasible and

work has beea completed to Lender’s satisfaction, provided that such inspection shall be wndertaken
promptly. Lender may- disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work. is completed. Unless an agreement is made in writing or Applicable Law. -
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusrers, or other rhird parijes, retained by
Borrower shall not be paid our of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration. or repair is not economically feasible or Lender's security wonld be lestened, the insurance
proceeds shall be applied 10 the sums secured by this Security-InstmmenL, ‘whefler of not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Secrion 2. o

If Borrower zbandons the Property, Lender may file, negotiate and settle atly available insurance
clyim and related matters. If Borrower does not respord within 30 days to = notice from Lender that the
Insurance cattier has offered to settle a claim, then Lender may negotiate-and setile the claim. The 30-day:
period will begin when the notice is given. In either cvent, or if Lender acquires theé Propemy wader
Section 22 or otherwise, Borrower hereby assigns to. Lender (a) Borrower’s rights to iy insurance
proceeds in an armount not to exceed the amounts unpaid under the Note or this Sccuriry Instriizpent,. and -
(b} any other of Bormower’s rights {(other than the right to any refund of unearned premiums paid by
Borrower) under all jmsuranee policies covering the Property, insofar as such rights are applicable 1o the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounis uapald under the Note or this Security Instrument, whether or miot then due. . oo

6. Occupancy. Borrower shall ocoupy, establish, and use the Property .as Borrower’s principal -
residence within 60 days after the execution of this. Security Instrument and shall continue to occupy the
Properiy as Borrower’s principal residence for at least onc year after the date of oceupancy, unless Lender
otherwise agrees in wiiting, which conzent shall not be unreasonably withheld, or upless exrenuating
circumsianges exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Bomower shall not

destroy, damage or ixmpair the Propery, allow the Property to deteriorate or colmmiit waste on the . ..

Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Pioperty in
order to prevent the Property from deteriorating or decreasing in value due to its condition, Unless it is .
determined pursvant to Section S that repair or restoration is not economically feasible, Borrower shall
prompily repair the Property if damaged to avoid further deterioration or damage. If insurance or .
condemnation proceeds are paid in connection with damage to, or the waking of, the Property, Bomower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment of In a series of ..
progress payments as the work is completed. If the insurance or copdemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent roay make reasonable entries upon and inspecitons of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such ressopable cause,

8. Borrower’s Loan Application. Borrower shall be in defanlt if, during the Loan applicatjon
process, Borrower or any persons or enlities acting ar the direction of Botrower or with Borrower's
kpowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Marerial
representations include, but are not limited 10, representations .concerming Borrower’s occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Insbrument, If
{a) Borrower fails to perform the covenamts and agreements contained in this Secirlty Instrument, (b} there . -
is a legal proceeding that fnight significantly affect Lender™s interest in the Property andfor rights under -
thig Sesurity Instrument ($uch as a proceeding in bankruptcy, probate, for condemnation or forfejture, for
enforcement of a lien which rgay attain priority over this Security Ipstrument or to enforce laws or
regulations), or (¢) Berrower has abandoned the Property, then Lender roay do apd pay for whatever is
reasonable or appropriate to protect. Lender's interest in. the Property aund rights under this - Securiry -
Instrurnent, including protecting and/or assessing the value of the Property, and seguring and/or repairing
the Property. Lepder’s actions cen jnclude, but are not limited to: (a) paying any/sums secured by a lien
which has priority over this Security Instrument; (b) appearing in courf,| and (c) paying reagenable
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attorneys’ fees 1o protect it interest in the Property andfor rights under this Security Instrument, -including
its secured position.in a bauknipicy proceeding. Securing the Property ipcludes, but is aot limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water .
from pipes, elirainate building or other code violations or dangerous conditions, and bave utilities tuped
on ot off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligarion to do so. It is agreed that Lender incurs no Hability for not taking any or ali
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear jaterest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower Tequesiing

ayment.
® If this Secuxity Imstrumént is on a leasehold, Borrower shall comply with all the provisions of the -
lease, If Borrower acquires fee title to the Propeny, the leasehold dod the fee ritle shaji not merge unless
Lender agrees to the merger in writing. . . _

10. Mortgage Insurance. If Lender required Martgage Insurance as a condition of imaking the Loan,
Borrower shall pay the premiums required io maintain the Mortgage fnsurance in offect. If, for any reason,
the Mortgage Insurance coverage required. by Lender ceases to be available from the mortgage ingurer that -
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the prermiums required to obtain
coverage substantially cquivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to. Borrower of the Mottgage Insursnce previously in éffect, frorn an alternate
mortgage insurer selecled by Lender. If substantially equivalent Mortgage Insurance coverage is not.
available, Borrower shall continue 1o pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain: these .
payments a5 a nop-refundable loss reserve in lieu of Morngage Insurance. Sich loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in.full, and Lender shall pot be
required 10 pay Borrower any interest or earnings on such loss reserve. Lender can no longet Tequire logs -
reserve payments if Mortzage Insurance coverage (in the amount and for the period that Lender requires).
provided by an insurex selected by Lender again becomes availabie, is obtained, and Lender requijres
geparately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Iosurance as a copdition of making the Loan and Bormrower was required o make separately designated
payments toward the premivms for Morgage Insurance, Borrower shall pay the preimiums required o
maintaln Mortgage Insurance in effect, or to provide a nop-refundahle loss reserve, until Lender’s —
requirement for Morigage Insurance ends In accordance with any written ‘agreement between Borrower and
Lender providing for such fermination or unti] terrnination is required by Applicable Law. Nothing in this
Sectjon 10 affects Borrower’s obligation to pay interest at the rate provided in the Note. ; : .

Mortgage Insurance reimburses Lender (or any entity that. purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a pary: to the Mortgage
Insurance.

Mortgage insurers evaluate their rotal risk.on all such insuvance in force from tHme to time, and may
enfer into agreements wirh other partles that share or modify their risk, or reduce Josses. These agreemenis
are on tenms apd conditions that are satisfactory to the mortgage insurer and the other party (or parties) o
these agreements. These agreements may require the mortgage Insurer 19 make payments using any souice.
of fimds that the morigage insurer may have evailable (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Nore, another insurer, any reinsuter,
any other entity, or any affiliate of any of the foregoing, may veceive (directly or indirectly) asmotints thar
derive from (or might be characterized as) a portion of Borrower’s payments for Mostgage Insurance, in
exchange for sharing or meodifying the mortgage insurer’s rlsk, or redlucing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often tered "captive reinsurance. " Further: - -

(@) Any such agreements will not affect the amouuts that Borrower has agreed to pay for
Morxtgage Insurance, or any other tertos of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will net entitle Borpowdr to any refund,
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(b) Any such agreements will not affect the rights Boxrower has - if any - with respect to the
Mertgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the -
Mortgage Insurance, to have the Mortzage Tnsurauce terminated -automatically, and/of to receive a
refund of any Mortgage Insurance premiums that were uneaxged ai the Hime of $uch ‘cancellation or
termination. .

1i. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. :

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair 15 economically feasjble and Lender's security is not lessened.
During such repair and restoration period, Lender shali have the right to hold such Miscellaneous Proceeds -
uatil Lender has had an opportunity to inspeet such Property to ensure the work has. been completed to
Lender’s satigfaction, provided thar such irispection shall be undertaken promipily. Lender may pay for the .
repairs and restoration in a single disbursernent or im 2 series of PIOZIrese payments as the work is
completed, Unless an agreement is made in writing or Applicable Law requires interest to He paid on such
Miecellaneous Procesds, Lender shall not be required e pay Borrower any interest or earnings on such .
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would - -
be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrurcent,
whether or not then due, with the excess, if any, paid to Boirower. Such Miscellaneous Proceeds shall be .
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss In value of the -Property, the Miscellaneous
Proceeds shall be applied 1o the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. :

In the event of a parrial taking, destruction, or 10ss in value of the Property in which the fair marker
value of the Property immediarely before the partial taking, destruction, or loss in. value is equal .to or
greater than the amount of the sums secured by this Security Instrument imunediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree In writing, the sums
securcd by this Security Insurument shall be reduced by the amount of the Miscellaneous Proceeds.
muliiplied by the following fraction: (a) the total amount of the sums secured frnmediately before the
partial taking, destruction, or less in value divided by {b) the faixr market value of the Property
immediately before the partial taking, destruction, of loss in value. Any balance shall be paid to Borrower.

In the evont of a partial taking, destruction, or logs in valus of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value ig less than the
amount of the sums secured immediarely before the partial 1aking, destruction, or loss in valus, unless
Borrower and L ender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to e sums
secured by this Secugity Instrument whether or not the swins are thep. due. :

If the Property is abapdoned by Borrower, or if, after notice by Lender td Borrpwer that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages, - -
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is anthorized
to collect and apply the Miscellanecus Proceeds either to restofation or tepair of the Property or to the
sums secured by this Security Instrument, whether or ot then due. "Opposing Party” means the third party
that owes Borrower Miscellansous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds. - :

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgmeni, could result in forfeiture of the Property or other matetial impairment of Lender’s .
intersst in the Property or rights under this Security Instrument. Borrower ¢an cure such a default and, if
acceleration has occurred, reinstate as provided in Secrion 12, by causing the action or proceeding to be -
dizmissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other materisl
impairment of Lender’s interest in the Property or rights ugder this Securily Instrurnent. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interedt in the Propecty
are hereby assigned and shall be paid to Lender. :

All Miscellaneous Proceeds that are not applied 10 resteration or repair pf the Property shall be
applied in the order provided for in Section 2.
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armortization of the sums secured by this Security Insreument by reason of any dernand made by the original -
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from dhird pexsons, -entities or -
Successors in Interest of Botrower or in amounts less than the amount then due, shall not be 3 waiver of or

preciude the exercise of any right or remedy. - -

13. Joint and Several Liability; Co-signers; Successors and: Assigns Bound. Borrower covenants
and agrees that Borrower’s obligarions and )iability shaii be joint and several, However, any Borrower who
co-signs this Security Instrument bui does not execute the Nore (a "co-signer”): (a) is co-signing this
Security Instrument only to mertgage, grant and copvey the Co-signer’s interest in the Property under ihe
terms of this Secority Instrument: (b) is not petsonally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any-other Borrower can agree ta extend, modify, forbear or
make any accomrnodations with Tegard o the terms of this Security Tostrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor jn Interest of Berrower who assumes -
Borrawer's obligations under this Security Instrimgent in writing, and is approved by Leoder, shall obtain
all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrwinent unless [ender agrees to such release in
writing. The covensnts and agreements of this Security Instrument shall- bind (except 88 provided in
Section 20) and benefit the successors and assigns of Lender. :

14. Loan Charges. Lepder may chatge Borrower fees for services performed in conmection with
Borrower’s defauit, for the puzpose of proiecting Lender™s interest in the Bmperty and rights under this
Security Instrornent, ineluding, but not lited to, attorzieys’ fees, property inspection and valuation fees.
In regard to any other fees, The abgence of express authority in this Security Insirument to charge 2 specific
Tee to Bortower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instriment or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so - -
that the inferest or orher Ican charges collected or to be collected in cornection with the Y.oan exceed the
petmitted limnits, then: (a) any suah loan charge shall be reduced by the amount hecessary (o reduce the
charge 1o thé permitted limit; and (b) any suins already collected from Borrower which exceeded permitted -
limits will be refunded to Borrower. Lender may choose to-make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower, If 2 refund - reduces principal,- the
reduction will be weated as g pattial prepayment without any prepayment charge (whether or nor a2
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Bowsower will constitute 4 walver of -any right of action Borrower might have arising our
of such overcharge. - . - .

15. Notices. All notices Eiven by Borrower or Lender in connection with this Security Imstriment
must be in writing. Any notice ro Borrower in connection with this Security Instrument shajl be deemed to

stated herein unless Lender has designated another address by notice to ‘Borrowey. ATY norice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender, If any notice required by this Security Instrument is aiso required under Applicable-

Law, the Applicable Law -Tequirement will satisfy the- comresponding reqyi nt under this Security
Instrument, -
MEMSTT70 (11/00) / 041-442712-0 Initialz: .
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16. Governing Law; Severability; Rules of Constrection. This Security Instrument ghall be - -
govemed by federal law and the law of the jurisdietion in which the Properiy is located. All rights and -
obligations contained in this Security Instrurment are subject to any requirerrents and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by coniract or it
might be silent, but such silence shall not be construed as a probibition against agreement by coniract, In
the event that any provision or clause of ihis Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instnumsnt or the Note which can be
given effect without the conflicting provision, : . : _

As nsed In this Security Instrument: (@) words of the masculine gender shall mean and ipclude
corresponding neuter words or words of the femginine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without anhy obligation ro
talte any action. . .

17. Borrower’s Copy. Borrower shail be given one copy of the Note and of this Security Insmument.

18. Transfer of the Property or a Benelicial Tnterest in Borrower. As used in this Section 18,
"Interest in the Properiy” means any legal or bepeficial interest in the Property, including, but not limited . -
1o, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a furlire-date (o 2 purchaser.

If all or any part of the Property or any Imterest in the Property is sold or transferred {or if Borrower -
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender ray require immediate payment in full of al! sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited - by -
Applicable Law. ’ .

If Lender exercises this oprion, Lender shall give Borrower notice of acceleration. The notice shall-
provide a period of not less than 30 days from the date the Dotice is given in accordance with Section 15 .
within which Borrower -must-pay all sums secured by this -Security Instrument. If Borrower fails to pay -
these sums prior to the expiration of this period, Lender may invoke any remedies permitied by this
Security Instrument without further notice or demand on Borrower., . ’

19. Borrower's Right to Reinstate After Acceleration, If Borrower meers certain conditions,
Borrower shall have-the right to have enforcetnent of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained i
this Security Instrumenr; (b) such other period as Applicable Law might specify for the termination of
Borrower's right 1o reinstate; or (c) entry of a Jjudgment enforcing this Security Instrumeni. Those
conditions are that Borrower: (2) pays Lender all sums which then would be due under this Security
Insrrument and the Note ag if no acceleration had occurred; (b) cures any default of any other covenants or
agreegeents; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited-
10, reasonable artorneys’ fees, propesty inspection agd valuation fees, and other fees ineurred for the
purpose of protecring Lender’s interest in the Property and rights under this Security Instrument; and (d) -
takes such action as Lender-tnay reasonably require to assure thar Lender's interest in rhe Property and
Tights under this Security Instrument, and Borrower's obligation to pay the sums seclired by this Security
Instrument, shall continue unchanged. Lepder may require that Borrower pay such reinstatement surns and
expenses in one or more of the following forms, as selected by Lender: {a) cash; (b} money grder: (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, insuumentality or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Sccurity Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. Howerver, Ihis right to reinstate shall pot
apply in the case of acceleration under Section 18, . )

20. Sale of Note; Change of Loan Servicer; Notice of Grievanee, The Note or & partial intetest in
the Note (together with this Security Instrument) ¢an be sold one or more times without prior notice o - -
Borrower. A sale might result in a change in the entity (known as the "Loan - Servicer™). that collects
Periodic Payments due under the Note and this Security Instrument and performs other monigage loan
servicing obligations under the Note, this Security Instrumnent, and Applicable Law. There also might be
one or mmore changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will grate the name and address of the
new Loan Servicer, the address to which payments should be mnede and apy fther information RESPA -
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requires in comnection with a norice of tfansfer of servicing. If the Note in sold and thereafter the Loan is-
serviced by 2 Loan Servicer other than the purchaser of the Note, the mortgage loan sexvicing obHgarions
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not -
assumed by the Note purchaser unless otherwise provided by the Note purchaser, o

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (a5 .either an
individual litigant or the member of a class) that arises from the other party’s -actions pursuant to this -
Security Instrument or that alleges that the other party-has -breached any provision of, or any duty owed by
reason of, this Security Instrurent, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the -
other party hereto a reasonable period after the giving of such notice to take corrective action. If -
Applicable Law provides a time period which must elapse before cettain action can be taken, that time
period will be deemed to be. reasonable for purposes of this paragraph. The notice of acceleration and
opporwnity to cure given to Borrower pursuant to Section 22 and the motice of acceleration given to -
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and apportunity to take comective
actions provisions of this Section 20. : : ,

21. Hazardous Substances. As used in this Section 21: (n) "Hazardous Subsrances” sre those
substanees defined as toxic or hazardous substances, pollutants, or wastes by Envirompenial Yaw and the
following sybstances: gasoline, keroséne, other flamunable or roxic petrolewrn, products, toxic pesticides
and herbicides, volatile solvents, materiale containing asbestos or formaldchyde, and radiocactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; {(c) "Environmental Cleanup” includes any response
action, remedial action. or removal action, as defined in Environmental Law; ‘and. (d) an, "Envirommental
Condition" means a condition that can cause, coatribute to, -or otherwise irigger an -Environmental
Cleanuip. }

Borrower shall not cause or permit the presence, use, disposal, storage, of release of aiy Hazardous
Substances, or threaten Lo release any Hazardous Substances, on or in the Property. Bomrower shall not do;
nor dilow zuyone else to do, anything affecting the Property (a) that is in- violation of any Environmencal
Law, (b) which creates an Environmental Condition, or (¢} which, due to the presence, use, or release of a,
Hazardous Subsrance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presemce, use, or storage-on the Property of small quantities of
Hazardous Substances.thar are generzily recognized to be appropriate to normal residential uses and to
maintegance of the Property (including, but nort limited to, hazardous substances in consumer products). -

Borrower shall promptly give Lender written notice of (a) any investigation, ¢laim, dernand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has acaral knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of auy Hazardous Substance, aud (c) any condition caused by the presence, Use or release of a
Hazardous Substance which adversely. affects the value of the Property. If Botrower learns, or is notified
by any governmenral or regulatory authority, or any privaie party, thar any removal or other remediation -
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary-
remedial actions in accordance with Environmenzal Law. Nothing herein shall create zny obligation on
Lender for an Environmental Cleanup. -
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NON-UNIFORM COVENANTS. Borrower znd Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covemant or agreemeént in this Sevority Instrument (but not .prier to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) ..
the default; (b) the action required to cure the default; (c).a date, not less than 30 days fromi the date
the notice is given to Borroyer, by which the default must be cured; and {d) that faflure to.cure the
default on or before the date specified in the notice may result in accelerstion of the sums secoved by
this Security Imstrument and sale of the Property. The notice shall further. inform Borrower of the .
right to reinstate after acceleration and the right to bring a court action te asscrt the pon-existence of
a default ox any other defense of Borrewer to acceleration and sale, If the defanlt is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of
all sums sccured by this Security Instrument without further demand and may invoke the power of
sale and any other remedies penmitted by Applicable Law, Lender shall be entitled. to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attormeys’ fees and costs of title evidence, .

It Lender invokes the power of sale, Lender shall give Borrower, in the manner provided in
Section 15, notice of Lender’s clection to sell the Property. Trustee shiall give notice of sale by public
advertisement for the time and in the manper prescribed by Applicable Law. Trustee, without.
denrand on Borrower, shall sel the Property at public auction to the highest hidder For cash at such -
time and place in .DE- soTO County as Trustee designates in
the notice of sale in one or miore parcels and in any order Trustee determines.. Lender or its designee
may purchase the Property at any sale. .

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implied. . The recitals jn the Trustee’s deed shall be prima facie
evidence of the truth of the staternents made therein. Trustee shall apply the.proceeds of the sale in . -
the following order; {a) to all expenses of the sale, ingluding, but not limited to, reasonable Trustee’s .
and atiorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any excess to the
person or persons legally entitled to it.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall cancel this
Security Instrument. If Trustee is requested to.cancel this Security Instrument, all notes evidencing debt
secured by this Securiry Instrument shall be surrendered to Trustee. Borrower shall pay any recordation
costs. Lender may charge Borrower 4 fee for releasing this Security Instrament, but aply if the fee is paid .
to a third party for services rendered and the charging of the fee is permitted under Applicable Law, .

24. Substitute Trustee. Lander. at its option, may from time to time remove Trustee and appoint 2
SHCCESSOr truglee t¢ any Trustee appointed hereunder by an instqurnent recorded in the county in which this
Security Instrurent is recorded. Without conveyance of the Property, the successor trustee shall succeed
to all the title, power and duties confetred upon Trustee herein and by Applicable Law. . .
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained i this
Security Instrnument and in any Rider executed by Borrower and recorded with it.

Wiknesses:

== - (Seal) -

-Borrower
(Seal) .. __ S (Seal) . . -

=Borrower . -Borrower
(Seal) . __ : : . e oo (Sesl)
-Barrower . =Borrower

[(Seal) - : S s - (Seal).. .
-Borrower - -Borrower
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STATE OF MISSISSIPPI, e County ss: l S 07%

On this 0? (ﬂmday of 2002, personally appeared before me, the
undersigned authority in and for said County and-State, the wirthin niamed .
BRADLEY S. GOFORTH

who acknowledged that he/she&hey signed and delivered the foregoing instrumment on the day and year
therein mentioned. -

Gwen undex iy hand and seal of office,

L rreg,

My.Ce ss;zn, Eﬁ;plreS' y
gz /4.

-‘g 0\180 _. w 7

2 Mvionis £ e
T Q( u"°-----"-.0 -
Os30'sC7
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Schedule A - Legal Description

Lot 14, Saddlebrook, situated in Section 7, Township 3 South,
Range 7 West, DeSoto County, Mississippi, according to a map or
plat thereof which is on file and of record in the office of the
Chancery Clerk of DeSoto County, State of Mississippi, in Plat
Book 75 at Page 49-50, referencé to which is hereby made in aid : _
of and a=s a part of. this description. :

File No: 00931.13014



